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I am a professional in the US Futures industry, and I am writing in regards to the proposed legislation to reduce the maximum
leverage for retail forex traders to 10:1. While I personally do not offer forex trading to my clients, I think this proposal is not
in line with other practices within the futures industry. If you look at the foreign exchange products traded at the CME Group,
the current overnight margin requirements are approximately 40:1 leverage. This example was based on the current Euro
Currency futures margin rate. While I agree that some of the practices of 100:1 or even 200:1 may be excessive, any
regulations to reduce this leverage should be in line with what is currently available in the futures market. I’m sure the CME
Group would love to benefit greatly from a reduction to 10:1 in the forex market, but clearly this would not be fair.

Regards,

Matt Johnson

Matt Johnson
CEO/Managing Member

mjohnson@cytradefinancial.com
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DISCLAIMER: Futures, options and Forex (off-exchange foreign currency futures and options, or FX) trading involves substantial risk of loss and is
not suitable for every investor. The valuation of futures, options and Forex may fluctuate, and, as a result, clients may lose more than their initial
investment. In no event should the content of this correspondence be construed as an express or implied promise, guarantee or implication by or from
Cytrade Financial, L.L.C. or its subsidiaries and affiliates that you will profit or that losses can or will be limited in any manner whatsoever. Past results
are no indication of future performance. Information provided in this correspondence is intended solely for informational purposes and is obtained from
sources to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are
attempted.
The information contained in this electronic message and any attachments are intended for specific individuals or entities listed above and may be
confidential, proprietary or privileged. This message is intended for those who have requested the information or we have an existing business
relationship with. If you are not the intended recipient, please notify the sender immediately, destroy this message and do not disclose, distribute or copy
it to any third party or otherwise use this message. The Electronic Communications Privacy Act, 18 USC § 2510-2521, may also protect the
information herein. The content of this message does not necessarily reflect the official position of Cytrade Financial, LLC. Electronic messages are
not secure and may be delayed, and the sender is not liable for any of these occurrences.
If you do not wish to receive any facsimile content from us, please contact us anytime at (888) 893-9888 or facsimile at (312) 276-8706; ourfailure
to comply with removal within thirty days is unlawful.


